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ClientÊIdenƟficaƟonÊLeƩer

RegulaƟonsÊrequireÊthatÊidenƟficaƟonÊofÊreplacementÊproperƟesÊbeÊmadeÊwithinÊ45ÊdaysÊofÊtheÊcloseÊofÊyourÊrelinquishedÊ
property.ÊTwoÊrulesÊandÊoneÊexcepƟonÊapplyÊforÊallÊidenƟficaƟon.ÊÊÊPleaseÊcheckÊtheÊboxÊthatÊindicatesÊyourÊmethodÊforÊ
idenƟficaƟon: 

qÊTheÊThreeÊPropertyÊRuleÊ-ÊAnyÊthreeÊproperƟesÊofÊanyÊvalueÊmayÊbeÊidenƟfied.Ê

qÊTheÊ200%ÊRuleÊ-ÊAnyÊnumberÊofÊproperƟesÊprovidedÊtheÊaggregateÊvalueÊnotÊexceedÊ200%ÊofÊtheÊvalueÊofÊtheÊrelin-
quishedÊproperty.ÊÊPleaseÊaƩachÊlistÊofÊproperƟes.Ê 

qÊTheÊ95%ÊExcepƟonÊÊ-ÊAnyÊnumberÊofÊproperƟesÊofÊanyÊvalue,ÊprovidedÊthatÊatÊleastÊ95%ÊofÊtheÊidenƟfiedÊpropertyÊvalueÊ
isÊacquiredÊwithinÊ180Êdays.ÊÊPleaseÊnoteÊthatÊthisÊexcepƟonÊisÊveryÊrarely,ÊifÊeverÊused.ÊÊPleaseÊaƩachÊlistÊofÊproperƟesÊandÊ
alsoÊcontactÊAssetÊExchangeÊtoÊinformÊusÊthatÊyouÊwillÊbeÊusingÊtheÊ95%ÊExcepƟon. 

ClientÊName:

PropertyÊ#1

PropertyÊ#2

PropertyÊ#3

Address,ÊCity,ÊStateÊ(includeÊunitÊ#ÊifÊapplicable) 

HowÊmanyÊproperƟesÊwillÊbeÊacquired?ÊÊIfÊunsureÊatÊthisÊƟme,ÊpleaseÊstateÊ“Unknown”. 

qOneÊ(1) qTwoÊ(2) qThreeÊ(3)Ê

qUnknownÊÊ qOtherÊ(specify)

Signature Date

RelinquishedÊProperty: 

OwnershipÊ% 

$ 

$ 

Est.ÊPurchaseÊPrice 

$ 

$ 

THISÊFORMÊMUSTÊBEÊSUBMITTEDÊNOÊLATERÊTHANÊDAYÊ45ÊOFÊYOURÊEXCHANGE.ÊRETURNÊBYÊEMAILÊISÊPREFERRED.ÊÊPLEASEÊEMAILÊTOÊYOURÊEX-
CHANGEÊOFFICER.ÊÊIFÊRETURNEDÊBYÊFAX,ÊPLEASEÊSENDÊTOÊ877-480-1031ÊANDÊTIMEÊSTAMPÊFAX,ÊIFÊPOSSIBLE.ÊÊINÊADDITIONÊTOÊEMAILINGÊORÊ
FAXINGÊTOÊASSETÊEXCHANGEÊCOMPANY,ÊYOUÊMAYÊWANTÊTOÊFAXÊORÊEMAILÊTOÊYOURÊCPAÊORÊTAXÊADVISORÊASÊADDITIONALÊEVIDENCEÊOFÊ
IDENTIFICATIONÊ.ÊSIGNATUREÊOFÊTHISÊFORMÊALSOÊCONFIRMSÊEXCHANGORÊHASÊREADÊ“IMPORTANTÊNOTES”,ÊATTACHEDÊTOÊTHISÊDOCUMENT. 

Address,ÊCity,ÊState SaleÊPrice 
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ImportantÊNotes
· ToÊdeferÊ100%ÊofÊtheÊtaxÊliabilityÊyouÊmustÊa)ÊreinvestÊallÊtheÊcashÊfromÊtheÊsaleÊpropertyÊandÊb)ÊpurchaseÊpropertyÊequalÊ

orÊgreaterÊinÊvalue.ÊÊTradingÊdownÊorÊnotÊreinvesƟngÊallÊtheÊcashÊwillÊresultÊinÊaÊtaxÊliability.

· ItÊisÊtheÊsoleÊandÊabsoluteÊresponsibilityÊofÊtheÊExchangorÊtoÊproperlyÊsubmitÊidenƟficaƟonÊpursuantÊtoÊSecƟonÊ1031ÊandÊ
itsÊregulaƟons.Ê

· PleaseÊconfirmÊtheÊdateÊtheÊrelinquishedÊpropertyÊseƩledÊandÊclosed.ÊÊTheÊdateÊofÊseƩlementÊwillÊbeÊlistedÊonÊtheÊfinalÊ
closingÊstatementsÊprovidedÊbyÊtheÊRelinquishedÊPropertyÊclosing/escrowÊagent.ÊÊInÊorderÊtoÊproperlyÊcalculateÊtheÊidenƟ-
ficaƟonÊdeadline,ÊpleaseÊcountÊtheÊdayÊaŌerÊtheÊseƩlementÊofÊtheÊRelinquishedÊPropertyÊasÊDayÊ1.ÊÊIdenƟficaƟonÊofÊRe-
placementÊPropertyÊmustÊbeÊmadeÊnoÊlaterÊthanÊ45ÊdaysÊaŌerÊclosingÊofÊtheÊRelinquishedÊProperty.Ê

· TheÊaddressÊofÊtheÊproperƟesÊidenƟfiedÊshouldÊbeÊasÊspecificÊasÊpossible.ÊÊIfÊthereÊisÊanyÊdoubtÊwhatsoeverÊasÊtoÊtheÊprop-
ertyÊidenƟfied,ÊtheÊexchangeÊmayÊbeÊdisallowedÊdueÊtoÊimproperÊidenƟficaƟon.Ê

· IfÊaÊpropertyÊidenƟfiedÊisÊintendedÊtoÊbeÊaÊparƟalÊorÊco-ownership,ÊpleaseÊidenƟfyÊtheÊpercentageÊownershipÊintendedÊtoÊ
beÊacquired.ÊÊInÊaddiƟon,ÊifÊtheÊpropertyÊidenƟfiedÊisÊaÊmulƟ-unitÊproperty,ÊpleaseÊidenƟfyÊtheÊunitÊnumberÊthatÊwillÊbeÊ
acquired.Ê

· TheÊmostÊcommonÊmethodÊofÊidenƟfyingÊpropertyÊisÊknownÊasÊtheÊ"3ÊpropertyÊrule"ÊwhichÊstatesÊyouÊmayÊidenƟfyÊanyÊ
threeÊproperƟes,ÊbutÊnotÊmoreÊthanÊthree.ÊÊThereÊisÊnoÊlimitÊtoÊtheÊ$ÊvalueÊofÊtheÊproperƟesÊyouÊidenƟfy.

· AlternaƟvely,ÊyouÊmayÊuseÊwhatÊisÊknownÊasÊtheÊ200%Êrule,ÊwhichÊallowsÊyouÊtoÊidenƟfyÊ4ÊorÊmoreÊproperƟesÊasÊlongÊasÊ
theÊcombinedÊ$ÊvalueÊofÊtheÊproperƟesÊidenƟfiedÊdoesÊnotÊexceedÊ200%ÊtheÊvalueÊofÊtheÊpropertyÊyouÊsold.ÊÊForÊexample,Ê
ifÊyouÊsoldÊpropertyÊforÊ$500,000,ÊyouÊmayÊidenƟfyÊ4ÊorÊmoreÊproperƟesÊprovidedÊtheÊcombinedÊvalueÊofÊthoseÊproperƟesÊ
doesÊnotÊexceedÊ$1MÊ(5ÊproperƟesÊworthÊ$200,000ÊeachÊwouldÊwork).

· TheÊ95%ÊExcepƟonÊisÊveryÊrarely,ÊifÊever,Êused.ÊÊItÊallowsÊyouÊtoÊidenƟfyÊasÊmanyÊproperƟesÊasÊyouÊwish,ÊforÊanyÊvalue,ÊasÊ
longÊasÊyouÊacquireÊ95%ÊofÊtheÊvalueÊyouÊidenƟfied.ÊÊItÊisÊalsoÊaÊriskyÊmethodÊofÊidenƟfying.

· ProperlyÊidenƟfyingÊpropertyÊallowsÊyouÊanÊinventoryÊofÊproperƟesÊtoÊchooseÊfrom,ÊbutÊyouÊmayÊnotÊcompleteÊyourÊex-
changeÊbyÊpurchasingÊaÊpropertyÊthatÊwasÊnotÊproperlyÊidenƟfied.ÊÊLikewise,ÊyouÊneedÊnotÊpurchaseÊallÊofÊtheÊproperƟesÊ
thatÊyouÊidenƟfied.Ê

· IfÊyouÊhaveÊalreadyÊacquiredÊorÊenteredÊintoÊcontractÊonÊaÊReplacementÊPropertyÊpriorÊtoÊtheÊexpiraƟonÊofÊtheÊ45ÊDayÊ
idenƟficaƟonÊperiod,ÊyouÊsƟllÊmustÊlistÊthatÊpropertyÊonÊyourÊidenƟficaƟonÊleƩer.ÊÊ

· TheÊIDÊLeƩerÊshouldÊbeÊreturnedÊtoÊusÊbyÊExchangorÊdirectly,ÊwhenÊpossible.ÊÊTheÊIDÊLeƩerÊshouldÊbeÊsignedÊbyÊallÊEx-
changors.

· IfÊyouÊfailÊtoÊacquireÊanyÊofÊtheÊproperƟesÊidenƟfiedÊbyÊDayÊ45,ÊyourÊexchangeÊwillÊfailÊandÊtaxesÊandÊwithholdingsÊmayÊbeÊ
due.ÊÊ

· IfÊyouÊknowÊpreciselyÊhowÊmanyÊofÊtheÊidenƟfiedÊproperƟesÊyouÊwillÊbeÊacquiring,ÊpleaseÊstateÊsoÊonÊtheÊIDÊLeƩerÊandÊ
thenÊweÊwillÊbeÊableÊtoÊrefundÊyouÊanyÊbalanceÊremainingÊaŌerÊyouÊhaveÊacquiredÊtheÊnumberÊofÊproperƟesÊyouÊhaveÊ
noƟfiedÊusÊyouÊwillÊacquire. ÊIfÊitÊisÊnotÊknownÊhowÊmanyÊofÊtheÊidenƟfiedÊproperƟesÊyouÊwillÊbeÊacquiring,ÊitÊ isÊveryÊim-
portantÊthatÊyouÊselectÊ“Unknown”Ê
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200% Rule: List of Propeties
$ 

Address,ÊCity,ÊState SaleÊPrice 

RelinquishedÊProperty: 

ClientÊName:

PropertyÊ#1Ê

PropertyÊ#2Ê

PropertyÊ#3

Address,ÊCity,ÊStateÊ(includeÊunitÊ#ÊifÊapplicable) OwnershipÊ% 

$ 

Est.ÊPurchaseÊPrice 

$ 

$ 

PropertyÊ #4Ê

PropertyÊ #5Ê

PropertyÊ#6

$ 

$ 

$ 

PropertyÊ #7Ê

PropertyÊ #8Ê

PropertyÊ#9

$ 

$ 

$ 

PropertyÊ #10Ê

PropertyÊ #11Ê

PropertyÊ#12

$ 

$ 

$ 
Total Value of all Identified Properties:

$ 
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