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$�YHU\�FRPPRQ�TXHVWLRQ�WKDW�ZH�JHW�DVNHG�LV��&DQ�,�GR�D�
�����([FKDQJH�DQG�EX\�UHSODFHPHQW�SURSHUW\�ZLWK�D�
SDUWQHU���7KH�DQVZHU�LV�DOZD\V���<HV��EXW�������:KHQ�EX\LQJ�
ZLWK�D�SDUWQHU��WKHUH�DUH�D�IHZ�YHU\�LPSRUWDQW�
FRQVLGHUDWLRQV� 

���7KH�UHSODFHPHQW�SURSHUW\�PXVW�TXDOLI\�DV�DQ�LQYHVWPHQW�
RU�EXVLQHVV�XVH�SURSHUW\���5HPHPEHU��WKLV�LV�D������
([FKDQJH��VR�UHSODFHPHQW�SURSHUW\�VKRXOG�SURGXFH�UHQWDO�
LQFRPH�WKDW�LV�UHSRUWHG�RQ�\RXU�WD[�ĆOLQJV���7KH�SURSHUW\�
VKRXOG�EH�GHSUHFLDWHG�DQG�DOO�H[SHQVHV�VKRXOG�EH�WUDFNHG�
DQG�UHSRUWHG�RQ�D�6FKHGXOH�(�������([FKDQJH�IXQGV�FDQQRW�
EH�JLIWHG�WR�D�FKLOG�WR�KHOS�WKHP�DFTXLUH�D�SULPDU\�UHVLGHQFH���
/LNHZLVH��\RX�FDQQRW�SXUFKDVH�D�VHFRQG�KRPH�LQ�3DOP�
6SULQJV�ZLWK�\RXU�EHVW�IULHQG�� 

���<RX�ZLOO�QHHG�WR�DFTXLUH�HQRXJK�UHSODFHPHQW�SURSHUW\�WR�
VDWLVI\�\RXU������([FKDQJH���,I�\RX�SXUFKDVH�UHSODFHPHQW�
SURSHUW\�ZLWK�D�SDUWQHU��\RXU�VKDUH�RI�WKH�SURSHUW\�QHHGV�WR�
PHHW�RU�H[FHHG�WKH�YDOXH�RI�ZKDW�\RX�VROG���)RU�H[DPSOH��LI�
\RX�VROG�D�UHQWDO�KRPH�IRU�����.�DQG�DFTXLUH�UHSODFHPHQW�
SURSHUW\�IRU���0��\RX�ZLOO�QHHG�WR�RZQ�DW�OHDVW�����RI�WKH�
UHSODFHPHQW�SURSHUW\���/LNHZLVH��LI�WKH�UHSODFHPHQW�SURSHUW\�
LV�SXUFKDVHG�IRU���0��\RX�ZLOO�QHHG�WR�RZQ�DW�OHDVW������ 

���3URSHUO\�DOORFDWH�WKH�EXUGHQV�DQG�EHQHĆWV�RI�RZQHUVKLS���
7KH�GLVWULEXWLRQ�RI�UHQWDO�LQFRPH��H[SHQVHV��GHSUHFLDWLRQ�DQG�
PRUWJDJH�OLDELOLWLHV�VKRXOG�DOO�EH�LQ�DFFRUGDQFH�ZLWK�WKH�
RZQHUVKLS�SHUFHQWDJH���,I�\RX�RZQ�����RI�WKH�SURSHUW\��\RX�
VKRXOG�UHFHLYH�����RI�WKH�UHQWDO�LQFRPH��H[SHQVHV�DQG�
GHSUHFLDWLRQ���<RX�VKRXOG�DOVR�EH�UHVSRQVLEOH�IRU�����RI�WKH�
PRUWJDJH� 
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�ƵǇŝŶŐ�ǁŝƚŚ�Ă�WĂƌƚŶĞƌ 
· zŽƵ�ĐĂŶŶŽƚ�ƐŝŵƉůǇ�ŐŝǀĞ�ǇŽƵƌ�ϭϬϯϭ�ĨƵŶĚƐ�ƚŽ�ǇŽƵƌ�ĐŚŝůĚ�ĂƐ�Ă�

ĚŽǁŶ�ƉĂǇŵĞŶƚ�ĨŽƌ�ƚŚĞŝƌ�ƉƌŝŵĂƌǇ�ƌĞƐŝĚĞŶĐĞ͘��dŚĞƌĞ�ĂƌĞ�Ă�
ůŽƚ�ŽĨ�ƉƌŽďůĞŵƐ�ǁŝƚŚ�ƚŚŝƐ͕�ƐŽ�ĚŽŶΖƚ�ĞǀĞŶ�ƚƌǇ�ŝƚ͘� 

· zŽƵƌ�ĐŚŝůĚ�ĐĂŶ�ůŝǀĞ�ŝŶ�ƚŚĞ�ƉƌŽƉĞƌƚǇ�ǇŽƵ�ƉƵƌĐŚĂƐĞ�ŝŶ�ǇŽƵƌ�
ϭϬϯϭ��ǆĐŚĂŶŐĞ�ďƵƚ�ƚŚĞǇ�ǁŝůů�ŶĞĞĚ�ƚŽ�ƉĂǇ�ǇŽƵ�ƌĞŶƚ͘�dŚĞ�
ŬŝĚƐ�ƐŚŽƵůĚ�ĂůƐŽ�ƉĂǇ�ĨĂŝƌ�ŵĂƌŬĞƚ�ǀĂůƵĞ�ƌĞŶƚ͘���ŚĂƌŐŝŶŐ�
ǇŽƵƌ�ĐŚŝůĚ�ΨϭϬϬͬŵŽŶƚŚ�ǁŝůů�ŶŽƚ�ŇǇ͘��ZĞŵĞŵďĞƌ͕�ǇŽƵƌ�
ϭϬϯϭ��ǆĐŚĂŶŐĞ�ƉƌŽƉĞƌƚǇ�ŶĞĞĚƐ�ƚŽ�ďĞ�Ă�ǀĂůŝĚ�ŝŶǀĞƐƚŵĞŶƚ�
ƉƌŽƉĞƌƚǇ͕�ƐŽ�ƚƌĞĂƚ�ŝƚ�ĂƐ�ƐƵĐŚ�ĂŶĚ�ĐŽůůĞĐƚ�ƌĞŶƚ͕�ƌĞƉŽƌƚ�ĞǆͲ
ƉĞŶƐĞƐ�ĂŶĚ�ĚĞƉƌĞĐŝĂƚĞ�ƚŚĞ�ƉƌŽƉĞƌƚǇ͕�ĞǀĞŶ�ŝĨ�ŝƚΖƐ�:ŽŚŶŶǇ�
:ƌ͘�ǁŚŽΖƐ�ůŝǀŝŶŐ�ƚŚĞƌĞ͘� 

· zŽƵƌ�ĐŚŝůĚ�ĐĂŶ�ĐŽ-ŽǁŶ�ƚŚĞ�ƉƌŽƉĞƌƚǇ�ǁŝƚŚ�ǇŽƵ͕�ďƵƚ�ĂͿ�ǇŽƵ�
ŶĞĞĚ�ƚŽ�ŽǁŶ�ĞŶŽƵŐŚ�ŽĨ�ƚŚĞ�ƉƌŽƉĞƌƚǇ�ƚŽ�ƐĂƟƐĨǇ�ǇŽƵƌ�ϭϬϯϭ�
ĂƐ�ŵĞŶƟŽŶĞĚ�ĂďŽǀĞ�ĂŶĚ�ďͿ�ƚŚĞ�ŬŝĚƐ�ŶĞĞĚ�ƚŽ�ƉĂǇ�ǇŽƵ�ƌĞŶƚ�
ĨŽƌ�ǇŽƵƌ�ƐŚĂƌĞ�ŽĨ�ƚŚĞ�ƉƌŽƉĞƌƚǇ͘��/Ĩ�ǇŽƵ�ŽǁŶ�ƚŚĞ�ƉƌŽƉĞƌƚǇ�
ϱϬͬϱϬ�ǁŝƚŚ�ǇŽƵƌ�ŬŝĚƐ͕�ƚŚĞǇ�ŶĞĞĚ�ƚŽ�ƉĂǇ�ǇŽƵ�ϱϬй�ŽĨ�ƚŚĞ�
ĨĂŝƌ�ŵĂƌŬĞƚ�ǀĂůƵĞ�ƌĞŶƚĂů�ƌĂƚĞ͘� 

· /ƚ�ŝƐ�ďĞƐƚ�ƚŽ�ƚƌĞĂƚ�ƚŚĞ�ĐŚŝůĚ�ůŝŬĞ�ĂŶǇ�ŽƚŚĞƌ�ŶŽŶ-ƌĞůĂƚĞĚ�ƚĞŶͲ
ĂŶƚ�Žƌ�ĐŽ-ŽǁŶĞƌ͘���ǆĞĐƵƚĞ�Ă�ůĞĂƐĞ�ĂŐƌĞĞŵĞŶƚ͕�ƐƉůŝƚ�ƚŚĞ�
ĞǆƉĞŶƐĞƐ�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ŽǁŶĞƌƐŚŝƉ�ƉĞƌĐĞŶƚĂŐĞ͕�ĞƚĐ͘ 

ϱ͘��ƌĞĂƚĞ�Ă�dĞŶĂŶƚ�ŝŶ��ŽŵŵŽŶ��ŐƌĞĞŵĞŶƚ͘���ůƚŚŽƵŐŚ�ŝƚ�ŝƐ�ŶŽƚ�
ƌĞƋƵŝƌĞĚ͕�ŝƚ�ŝƐ�ŐŽŽĚ�ƉƌĂĐƟĐĞ�ƚŽ�ƐƚƌƵĐƚƵƌĞ�Ă�d/��ĂŐƌĞĞŵĞŶƚ�ƚŚĂƚ�
ŽƵƚůŝŶĞƐ�ƚŚĞ�ƚĞƌŵƐ�ŽĨ�ŽǁŶĞƌƐŚŝƉ͕�ŚŽǁ�ĚŝƐƉƵƚĞƐ�ďĞƚǁĞĞŶ�ƚŚĞ�
ŽǁŶĞƌƐ�ǁŝůů�ďĞ�ƌĞƐŽůǀĞĚ͕�ŵĂŶĂŐĞŵĞŶƚ�ƌĞƐƉŽŶƐŝďŝůŝƟĞƐ�ĂŶĚ�
Ğǆŝƚ�ƐƚƌĂƚĞŐŝĞƐ͘����ůŝƩůĞ�ďŝƚ�ŽĨ�ƉůĂŶŶŝŶŐ�ƵƉ�ĨƌŽŶƚ�ĐĂŶ�ƐĂǀĞ�ƋƵŝƚĞ�
Ă�ďŝƚ�ŽĨ�ŚĞĂĚĂĐŚĞƐ�ůĂƚĞƌ�ĚŽǁŶ�ƚŚĞ�ƌŽĂĚ͘� 

ϭϬϯϭ� 
�ǆĐŚĂŶŐĞ 

7KH�VXEMHFW�PDWWHU�LQ�WKLV�EURFKXUH�LV�LQWHQGHG�DV�JHQHUDO�LQIRUPDWLRQ�
RQO\�DQG�QRW�LQWHQGHG�DV�WD[�RU�OHJDO�DGYLFH��3OHDVH�DOZD\V�FRQVXOW�ZLWK�
\RXU�WD[�RU�OHJDO�DGYLVRU�IRU�DQ\�VSHFLĆF�WD[�RU�OHJDO�PDWWHUV� 

,QWHUQDO�5HYHQXH�&RGH�6HFWLRQ������DOORZV�GHIHUPHQW�RI�FDSLWDO�JDLQV�WD[HV�RQ�UHDO�SURSHUW\�XVHG�LQ�WUDGH�RU�EXVLQHVV�RU�KHOG�IRU�LQYHVWPHQW 


