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Record 2.9 Million U.S. Properties Receive Foreclosure Filings in
2010 Despite 30-Month Low in December

By RealtyTrac Staff

& Print () Email &) Bk

Florida Foreclosure Activity Drops 22 Percent in December, but
EBank Repozsessions Spike more than 45 Percent in Nevada, Arizona, California

Text Size A A A

IRVINE, Calif. — Jan. 13, 2011 — RealtyTrac® (hit
online marketplace for foreclosure properties, todg
shows a total of 3,825,637 foreclosure fiings —

reported on a record 2,871,891 U.S. properties in

percent from 2008. The report alzo shows that 2.
fereclosure filing during the year, up from 2.21 pg
in 2006.

Foreclosure filings were reported on 257,747 U.S
month and down 26 percent from December 2005
publishing itz foreclosure report in January 2005 3

December Default notices (NOD, LIS) decreased

December 2009, Scheduled foreclosure auctions
20 percent from December 2009; and bank reposy
thanks in part to =ubstantial month-owver-month ing
percent increase) and California (47 percent incrg

California, Florida, Arizona, lllinois and Michigan account for half of national total

Five states accounted for 51 percent of the nation’s total foreclosure activity in 2010: California, Florida, Arizona, llingiz and
Wichigan. Together these five states documented nearhy 1.5 million properties receiving a foreclosure filing during the year
despite annual decreases in the three states with the most foreclosure activity.

& total of 546 669 California properties received a foreclosure filing in 2010, a decrease of nearly 14 percent from 2009 buf
| (RGN TG S R IR R A fter hitting a two-year low in Movember, California foreclosure activity rebounded nearly 15
percent higher in December but was still down 18 percent from December 2005.

Florida posted the nation’s second biggest total in 2010, with 485 285 properties receiving a foreclosure filing — a & percent
decrease from 2009. Florida foreclosure activity in December hit the lowest monthhy level since Juby 2007, down 22 percent
from the previous month and down nearty 54 percent from December 2005

A total of 155,878 Arizona properties received a foreclosure filing in 2010, a 4 percent decrease from 2009 but the third
biggest state total for the third straight year. Arizona foreclosure activity in December jumped nearhy 31 percent higher from
a 32-menth low in November, but was still down nearly 33 percent from December 2009

llinoiz posted the fourth biggest state total, with 151,304 properies receiving a foreclosure filing in 2010, and Michigan
posted the fifth biggest state total, with 135,874 properties receiving a foreclosure filing during the vear. Foreclosure activity
in both states increased about 15 percent from 2005.
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Feb 25, 2011 10:00 ET

Commercial Real Estate Vacancy Rates to Decline but Rent Recovery
Delaved

"Apartment rent increases are expected to accelerate from job creation leading to new
household formation, particularly among the young adult population who will seek their own
housing arrangements -- many will be leaving their parents' homes, or choose to live with fewer
roommates,” Yun said.

Average apartment rent I1s projected to grow 3.4 percent this year and another 4.2 percent in
2012.

COMMERCIAL REAL ESTATE | JAMUARY 4, 2011

Fresh Signs of Life in Office Market

But as businesses gain confidence about their growth
prospects amid a strengthening economy, markets across
the L5, are seeing signs of improvement. The biggest
increases in average rents in the fourth quarter came in
Pittsburgh, Mew York City and San Francisco, thanks in
part to demand for space from financial-services and
technology firms. French financial giant Société Générale
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Los Angeles-Riverside-Orange County CA Apartment Rental
Rates

Average rental prices for one and two bedroom apartments within the Los Angeles-Riverside-Orange
Zounty CA area as reported by renters on ApartmentRatings.com.

Los Angeles-Riverside-Orange County CA
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NAHB Reports a Rising Demand in Apartiments; Sees Lack of Credit to Finance
New Multi-Family Communities

Posted by Michael Gemity 01/13/11 11:50 AM EST
AuthorBio | Archives
Related Stories:

Article Comments(o) EIEMAIL & PRINT 3y RSS SHARE

(ORLAMDO, FL) — According to officials at the Mational Home Builders Association’s (MNAHB)
annual International Builders Show in Orlando Florida this week, new job creation amid a slowly
recovering economy is creating increased demand by new renters seeking to mowve into
apantments. However, the lack of aedit needed to finance the development of apartments is
already causing rents to increase and is likely to lead to a shortage of available apartments in the
next few years.

“Although we are forecasting construction of 132,000 new multifamily residences in 2011, said the
Mational Association of Home Builders® chief economist, David Crowe, "that is far short of the
250,000 to 300,000 units that would be required to kKeep supply and demand in balance. In
addition, we have vet to make up for the insufficient number of new apartments that should have
been built over the last two years. The capital needed to finance that construction is just not
available to apartment developers.”

Ciavid Crowe
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THE WALL STREET JOURNAL.

ASIA NEWS |

FEBRUARY &, 2011

Inflation Worries Spread
China Raises Rates Amid Hit to Wheat Crop; Treasury Yields at 9-Month High
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